VGS: Explanation for the difference in profit after tax of FS 2014 (consolidated)

On 16/03/2015, Vietnam Germany Steel Pipe JSC explained the difference in profit after tax of FS 2014 (consolidated) as follows:

The profit after tax of FS 2014 (consolidated) increased by 69.69% compared to that of 2013

Explanation:

- Bank interest and other financial expenses of 2014 decreased significantly

- In 2014, the Company found a good source of material. Simultaneously, the Company tightly managed and saved material cost. Therefore, the inventory and production cost decreased significantly.

- Vietnam Germany Steel JSC (Subsidiary) has produced new product (galvanized sheets), this led to the increase in production and revenue of the Company in 2014

- The operating result of associate companies of 2014 is profitable.  
